
MICROECONOMICS 2credits（Spring）

ＭＩＣＲＯＥＣＯＮＯＭＩＣＳ 2 単位（春学期）

Lecturer WATABE, MASAHIRO
講師 渡部 真弘

Course Description：

This class is open to PCP students, (selected) exchange students and 
Masters' course students only.  The purpose of this course is to explore the 
foundations of microeconomic theory at an intermediate level.  The course 
sequence addresses the broad methodological topics of consumer theory, 
producer theory, market structure, introduction to game theory, and 
uncertainty. 
Prerequisites for this course: introductory microeconomics and 
differentiation of functions of one variable. 
Textbooks：

Serrano, R., and A. M., Feldman (2013): A Short Course in Intermediate 
Microeconomics with Calculus. Cambridge University Press.
Reference Books：

Students seeking a math supplement may consult Essential Mathematics 
for Economic Analysis, 4th edition, by Sydsaeter, K., P. Hammond, and A. 
Strom (2012), Prentice Hall.
Course Plan：
1 Theory of the Consumer (1): Preferences and Utility (Chapter 2)
2 Theory of the Consumer (2): The Budget Constraint and the 

Consumer’s Optimal Choice (Chapter 3)
3 Theory of the Consumer (3): Welfare Economics 1: The One-Person 

Case (Chapter 6)
4 Theory of the Producer (1): The Single-Input Model (Chapter 8)
5 Theory of the Producer (2): The Multiple-Input Model (Chapters 9 

and 10)
6 Market Structure (1): Perfectly Competitive Markets (Chapter 11)
7 Midterm Exam and Review
8 Market Structure (2): Monopoly (Chapter 12)
9 Market Structure (3): Duopoly (Chapter 13)
10 Introduction to Game Theory (1): (Chapter 14)
11 Introduction to Game Theory (2): (Chapter 14)
12 Uncertainty (1): Expected Utility (Chapter 19)
13 Uncertainty (2): Adverse Selection (Chapter 20)
14 Uncertainty (3): Moral Hazard (Chapter 20)
Other Final Exam and Review
Lecturer's Comments to Students：

Regular attendance is essential to the successful completion of this 
course.  You are welcome to ask questions during the class.  I will 
distribute problem sets, more or less weekly, with solutions.  Students are 
expected to spend substantial out-of-class time working on problem sets.  
Exam questions will resemble class notes and problem set questions.  I 
strongly recommend that you read the textbook after each session. 
Method of Evaluation：

There will be two exams, a midterm and a final.  All exams are closed 
book, meaning that you may not consult any material.  Basically, the 
exams will not be cumulative.  In addition, there will be a short quiz over 
the topics discussed during the previous week at the end of class.  Your 
grades will be determined on the basis of performance on in-class 
exercises and two exams as the following weighted average:
In-Class Exercises (20%), Midterm (40%), and Final (40%)
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