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Course Description：

Non-PCP students can also register for this class.

Global economic landscape has changed dramatically even since the turn 
of this century. Almost daily we see international trade issues hit media 
headlines. Indeed our daily lives are increasingly influenced by what 
happens in other countries and vice versa. For instance, the 2011 floods in
Thailand and the subsequent disruption of supply chains of Japanese 
automobile production remind us how these two economies are 
interconnected through exchanges of goods and services. Other instances
include the social tensions and geopolitical rivalries that often surface on 
the occasions of mega-FTA negotiations in Asia and the Pacific, such as 
TPP, East Asia FTA and RCEP.

The international trade course is designed to inform students of analytical 
frameworks, useful tools and basic institutional knowledge that are 
required to better understand current international economic issues. It is 
also intended to assist students in acquiring skills needed for group
discussions in English.

This course is divided into two series:
- International Trade (a): Theories and Extensions
- International Trade (b): Trade Policy Issues

Students are strongly advised to take both series at the same time.
Textbooks：

Appleyard and Field (2014), International Economics, 8th Edition, 
McGraw-Hill Irwin (www.mhhe.com/appleyard8e); and
Krugman, Obstfeld and Melitz (2014), International Economics, 10th 
Edition, Pearson Education Limited (http://www.mypearsonstore.com/
bookstore/international-economics-theory-and-policy-plusnew-
9780133826944?xid=PSED)
Reference Books：

A supplementary reading list will be provided at the beginning of the 
course.
Course Plan：
1 Introduction and Overview (presenting the coursework and method of 

evaluation)
2 Part IV: Trade Policy

(IV-1) Instruments of Trade Policy
3 (IV-2) The Impact of Trade Policies
4 (IV-3) Arguments for Interventionist Trade Policies
5 (IV-4) Political Economy of Trade Policy
6 (IV-5) Multilateralism and the Future of the WTO
7 (IV-6) Group Discussions: Global Value Chains and WTO 2.0
8 Part V: Regional Economic Integration - Theory and Practice

(V-1) Theory of Regional Economic Integration
9 (V-2) Regional Economic Integration in Practice
10 (V-3) NAFTA and Beyond
11 (V-4) ASEAN Economic Integration
12 (V-5) Group Discussions: the Future of Asian-Pacific Economic 

Integration
13 (V-6) TPP and its Implication for Japan
14 (V-7) European Economic Integration and the Euro
Other Feedback from Policy to Theory
Lecturer's Comments to Students：

During the course, you are requested to make short presentations on 
selected articles and/or the topics of your term papers. Your active 
participation in the course work would be most welcome.
Method of Evaluation：

Evaluation is based on (1) your attendance (one-third of grade), (2) your 
presentation of a selected article in class discussions and/or presentation 

of your topic for a term paper (one-third), and (3) submission and quality 
of your term paper (one-third).
Questions/Comments：

Office hour will be organised once a week and announced at the 
beginning of the course.
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