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授業科目の内容：

7 Years have passed since the Lehman shock and still the world economy 
is under its effects. “Global Financial and Economic Crisis” is a theme 
that students all around the world have acute interest. It is a most 
appropriate theme for the program that both Japanese and Foreign 
students are following.
There are several reasons why a course which concentrates on the crisis is 
appropriate. For one, we can observe a common pattern in all crises. 
(A)Leverages of the financial sector increases, triggering asset prices rise.
(B)Asset prices crash at one point
(C)Financial sector reverse the course and tries to decrease the leverage.
Another reason why it is a good idea to talk about all crises in one lecture 
is that they are connected. In fact, it happens quite often one crisis invites 
another one. Thus the Japanese financial crisis in the 1990’s is related to 
Asian currency crisis in 1997. These 2 events, in turn, are related to the 
US sub-prime crisis in the 21st Century.
授業の計画：

Fifteen lectures worth will be conducted on the basis of the contents 
below.
(1) Basic Model of Financial Crisis
(2) Historical Financial Crisis (Mississippi Bubble in the18th Century )
(3) Classical case of financial crisis (The Great Depression in the 1930s)
(4) Debt Crisis in Latin America in the 1980s
(5) Financial Crisis in the Nordic Countries (Finland and Sweden) in 1990
(6) Japanese Real Estate Bubble and the Lost Decade
(7) Asian Currency Crisis in 1997
(8) The Role of Central Bank in a Crisis (The comparison of US and 
Japan)
(9) US Subprime Crisis and the Lehman Shock
(10) Eurozone Crisis
Apart from (1) and (8), which deal with the theoretical issues, other items 
follow chronological orders, reflecting the fact that quite often one crisis 
is the cause of another.
成績評価方法：

Grading will be made with the written examination which will take place 
at the final class.
テキスト（教科書）：

Reading materials will be discussed at the first class.
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